EXHIBIT A-1

221 North Main Street, Greensburg, PA 15601
Phone: (724) 837-1500

DEED OF GIFT
ADDENDUM: FRACTIONAL GIFTS
•

A gift of a ___% interest in the work of art (“Work”) will be completed in _____ by the
Donors.

•

The Westmoreland (“Donee”) will have possession of the Work for ___% or ___ days of
the first calendar year to reflect its __% interest. The percentage of interest to be
transferred per year thereafter will be determined by the Donors.

•

Transfer of all remaining interest in the Work will be made within ten (10) years by
Donors or by _____. In the event of the death of one of the Donors prior to complete
transfer, the surviving Donor shall continue to determine percentage of interest to be
transferred annually. Should the surviving Donor die prior to complete transfer, all
remaining interest held by that Donor shall automatically pass to the Donee as of the date
of death of the said Donor.

•

The Donee shall be responsible for insurance, security, packing and shipping, and
condition reports while the Work is in its possession. The value of the Work for
insurance purposes shall be the value determined by the Donors’ appraisal for income tax
purposes, a copy of which shall be provided to Donee at the time of the gift.

•

Both parties will be made aware of any damage to the Work occurring while in their
possession, and must mutually agree on restoration if damage occurs.

•

It is the responsibility of Donee to ascertain copyright status of the Work and
reproduction permission. All copyrighted works must bear the copyright notice as
prescribed by the Copyright Act of 1976 of the United States.

•

Donors retain editorial control over publicity concerning the gift and publications that
include references to the Work. The credit line for the Work will be subject to Donors’
approval.

•

Loans to special exhibitions or to other institutions must be approved by both Donors and
Donee, and Donee will manage such loans.

•

Both parties acknowledge that this gift is irrevocable, and that there are no conditions on
it other than those expressly set forth herein.

